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4AVITEVEXMSRW JSV XLI RH BRRYEHRIIVIRGI JIEXYVIW TPIREV]
-RXIVREXMSREP 'SRIJIVIRGI EVEMPPPIP WIWWMSRW ERH QEW
YRHIV[E] ERH QEOMRK I\GIPPRX ETMMSKNMRWWYFIREYY WIWWMSR
8LI GSRIJIWRWGWGLIHYPIH JVSQ
2SZIQFIV XS ERH [MPPeFIEORMREX+SZIVRQIRX 1EOI 7IR)
XLl ALMPMTTMRI ;SQIR.. W O9RMZOWBWHR]+3ZIVRERGI 'SQQYRMG
8EJX %ZIRYl 1EPEXI 1ERMPEe 4PEXJSVQ 4S[IV O0IZIVEKMRK
8IGLRSPSK] JSV +SSH +SZIVRE
4;9 MW XLI JMVWX [SQIR..W Y RMZWWERX]TXWRIMIW 61ZMWMXIH
%YWME JSYRHIHMR %WMERW 6IPIZERGI ERH G6ITVIWIRXEXM
e 4S[IV 4ETIV 8VEMPW ERH 4YF
8LI XLIQI SJ XLMW JIEV.. W GSRJIRXRGIWMKW .SYVREPMWQ ERH +
4YFPMG 8VYWX 4YFPMG :SMGI 8LI 6SPI SJ
'SQQYRMGEXMSR MR 4YFPMG +SZIVRERGI
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'SQTPIQIRXMRK XLIWI TPIREGMLW BNTISNMEP IZIRXW MRGPYHI
QEWXIV GPEWWIW [LMGL EMEEXYSRRLER®ILXLQIQFIVW ERH JVM
TEVXMGMTERXW... PIEHIVWLNTQWORMPHYYQ 8S80IWRHEHVWXERHMRK
WMKRMRK XS JSWXIV RIX[SVOMRE
* 'SQQYRMGEXMSR 'VIHMFMPEWX]R IVRVH. BYWWEXQ SRK % 1-'" QIQF|
MR XLI )VE SJ (MWMRJSVQEXKWSRVW ERH XLI EHSTXMSR SJ

e 8IGLRSPSK] 4PEXJSVQW 'MERMPESGMINGPEVEXMSR SR
ERH XLI *YXYVI SJ 8VYWXI' QR¥YFRMEEOMBIFRR ERH +SZIVRERG

3RI SJ XLI MRRSZEXMSRW MBXWSHY G IMEXAMWMEW | INTIGXIH X
JIEV...W GSRJIVIRGI MW XLI TEGWAOXMZMTEXI MR XLI XLVII HE] 12
OIEHIVWLMT *SVYQ [MXL XLI XLIQI
OIEHMRK XLVSYKL (MWVYTXMBRRG@IYEEKKKN&Y XS TEVXMGMTE X
*SVIWMKLX JSV 9RGIVXEMR &WBWRIWNVIRGMWEIPS[ EVI XLI ZEVMS®
WIWWMSR HMWGYWWIW LS[ WXW BXIK MFREGK EKXV IWIMK LYXW JSV XLI |
GER LIPT REZMKEXI E "GSRIJYWIH% [SVPH
QEVOIH F] VETMH XIGLRSPSKMGEPQBLDEERKWKVEGXW JSV VIZMI
KISTSPMXMGEP XIRWMSRW ERHIBBREBRMESY EFWXVEGX WYF
ZSPEXMPMX] OIEHMRK TYFPMG ERMKESWXT SVEXI
NIGYXMZIW EVI EQSRK XLI HMVWEGKKMMWERXBARH NSMR EW TETIV
ERH SV IRKEKIH TEVXMGMTERX
-RZMXIH WTIEOIVW JSV XLI Od]RBKEKI ]SYV SVKERMA"EXMSR EV
EHHVIWWIW TPIREV] WIWWMSRPWEHEQYMGV4EVXRIV SV 'SRJIVII
GPEWWIW ERH )\IGYXMZI OIEHKWEWKXRTV* SB/R'H)
MRGPYHI WSQI SJ %WME..W @QSWE SNWHKG GIFHPPIEKYIW WXYHIT
XLSYKLX PIEHIVW WGLSPEVW BRHETIV TVIWIRXIVW ERH SV |
TVEGXMXMSRIVW JVSQ EGEHIQMEVERIG MRERMXWK V ]

-R EHHMXMSR XS TEVEPPIP WLWWRISRRIBMRGI| [MPP RSX SRP

TVSJIWWMSREPW XLIVI [MPMRXIPPREWWERP] WXMQYPEXMRK

TEVEPPIP WIWWMSRW JSV YRRKEKWERKYERH IRNS]EFPI 'YPXYV

WXYHIRXW EW [IPP EW WTIGMEPSWOEWRGISRW RRIVEGXMZI| ER}

'LMRIWI ,MRHM ERH *MPMTMBSMZMXMIW WYGL EW GVEJX QI
[SVOWLSTW EW [IPP EW KEQIW [

%RSXLIV NGMXMRK MRRSZEXARIRRMXSVOMRK STTSVXYRMXM IV

'SQQYRMGEXMSR 'EJE 'SRZIVBEXMGRWERXW [MXL E VMGL ERH

EGVSWW 7IGXSVW ;I LEZI MRIRNIERREEPHASGEDNE |

JMZI TEVEPPIP WIWWMSRW [LIVI TYFPMG ERH

GSVTSVEXI MRJSVQEXMSR SISMPISHEMERHRKEKINREXMSREP

MR HMEPSKYI| [MXL TEVXMGMIBRXBR JVSI®RH XLIMV WXE] MR 1E

EGEHIQI ERH MRHYWXV] KYMHIH XSYV SJ XLI GMX] W GYP)>
LMWXSVMGEP PERHQEVOW MW W

3RI SJ XLl LMKLPMKLXW SJ XASZHRRMEP

GSRJIVIRGI MW XLI GSRJIVQIRX SJ XLI

TVIWXMKMSYW %1-' %WME 'SQQYRMGEXMSR

%[EVH 7XEVXMRK %1l-' %WME

'SQQYRMGEXMSR %[EVH JSV =SYRK OIEHIVW

[MPP FI GSRJIVVIH
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8LI ALMPMTTMRI ;SQIR...W 9RMIZIZMRKXEWVMAXY JMVWX TVIWME
MW E RSR WXSGO RSR TVSIJMXR RSRIR.IGKEFWNKERW ERH IQTS]
IHYGEXMSREP MRWXMXYXMSRIKERXSMKERMREPHRMR/ XLI REXN
XLlI PE[W SJ XLI 6ITYFPMG SIGRRWGAGMPYWRMRMV/IMR XLI [EOI S
8LI LMWXSV] SJ XLI 4ALMPMTTMR[ISGBIRIRWWYJIVEKI VMKLXW M
I9RMZIVWMX] FIKER SR .YRI GSYRXWMRIW IWTIGMEPP] MR XLI
IHYGEXSY ERH GMZMG VMKLBWYW EKLVWSPPIKI EMQIH XS TVI-
*VERGMWGE 8MVSREMAIBXIXIMIERRMII WIVZMGI ERH PIEHIVWL
[SQIR '"PEVE %VEKSR 'SRGITGMSR

VEKSR 4E” 1EVUYI® &IRMXBLI'6E8BPMREIMVWX SJJIVIH TVMQ
S3GEQTS 4EPQE 1IVGIHIW 6 MWIWGE RHEN] IHYGEXMSR OEXIV M)
7SGSVVS 1EVUYIN >EFEPPIVSHYSERMSRXIASQQIVGI ERH TLME
4ALMPMTTMRI ;SQIR..W 'SPPIKI [MXL &IRMXI?
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X EPVIEH] LEH XLl HMWXMRGXMSR M| ¥FWMWK XM 6 WIEVGL ER
JMVWX TVMZEXI| IHYGEXM SR ERZMRIMQOMR X X3M SRGA S 6(BZIRZMW N
E WXYHIRX GSYRGMP MR EW [EWI®JEMG M KR X8 X O XWME R
VIGSKRMAIH MR EW XLI JMO/SRWERERGIWMXL XLI REXMSREF
YRMZIVWMX] MR %WME JSYR H I IFP|S% Q/INREKRK\S EPLW  -XW WSGME
4:9..W GSVI ZEPYIW EVI JSWXNIHP XLYRMKKIEVYWXW EVI EPWS
GYVVMGYPYQ GIRXIVIH SR L SIPMAWXGW® GE EVESRGVWR JSV KIRH
JSVQEXMSR GYPXYVEP ERH REXMERER X IVIEREKI] PMJII GMZM
TVIWIVZEXMSR JEQMP] WSPMEEXMGMTEXWGRP LIEPXL IHYGE
TVSJIWWMSREPMWQ ERH WIVRHIGY SBBOIRXEPMWQ ERH GYPXY
GSYRXV]

8SHE] XLI YRMZIVWMX] GIPIFVE >
4;9 SJJIVW FEWMG IHYGEXMSRI XU MSWKEI NOSWXLI GSYRXV] ERH
.SWI| %YFEH 7TERXSW 1IQSVMERFSEBILS$SOIR ERH QIR IQFVEGMRK
%717 %X XLI XIVXMEV] PIZMRGARYWMSR ERH GYPXYVEP HMZ
YRMZIVWMX] LEW WGLSSPW [LMGL SJJIV
YRHIVKVEHYEXI ERH KVEHYEXI TVSKVEQW MR
WYGL EVIEW EW %VXW ERH 7GMIRGIW
JHYGEXMSR *MRI %VXW ERH (IWMKR 1YWMG
4LEVQEG] 2YVWMRK 2YXVMXMSR 7SGMEP ;SVO
ERH -RXIVREXMSREP 6IPEXMSRW ERH
(MTPSQEG]
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-R 92)7'3 MRMXMEXIH XLI7TYGL MRMXMEXMZIW LEZI FIIR M(
HIZIPSTQIRX+SMNKLPMRIW JSVZENIMSYW VIKMSRW EVSYRH XLI [
+SZIVRERGI SJ (MKMBEMWPEERKIJBSINYNRMMRK QIQFIV SJ XLI - 8 /R
HSGYQIRX GEPPW JSV E LYQERRXYIWMOAXW FEWIH

ERH QYPXMWXEOILSPHIV ETTVSEGL XS HMKMXEP

TPEXJSVQ KSBIMRERMHIPMRIWo1-' [EW JYPP] IRKEKIH MR XSSP
IRWYVI XLEX KSZIVRERGI| JVEQEIPEOW I RKPPRH GETEGMX] FYM
KYEVERXII JVIIHSQ SJ INTVIWWSMXR | V&G WWWE ERH 7SYXL %W
XS MRJSVQEXMSR ERH GYPXYVEP HMZIVWMX]

*SV 7SYXLIEWX %WME 92)7'3 TE)
7TMRGI XLI EHSTXMSR SJ XLI fMXIlHORWRZIWWMXEW (MTSRIKSVS
92)7'3 XSKIXLIV {RXIVRLX JSXSKIXLIV [MXL XLI %WMER 1IHME
B8VYWX /RS[PIHKI PEXNSWRMXMERKHH SQQYRMGEXMSR '"IRXVI %1-
WIZIVEP TVSNIGXW XS TVSQSXI XMEIMWGKRSEEPEF SJ XLI 2EXM S
EHSTXMSR %QSRK XLIWI EVIORIMZIVWMX] SJ 7TMRKETSVI 297
HIZIPSTQIRX SJ VIKMSREP TPEXMISEWRWXMXYXMSRW TVITEVIH
KSZIVRERGI XSSPOMXW ERH ERHEGSFRIXNWAKFBXIH MRTYXW XS X
VIKMSREP GETEGMX] FYMPHMRKMS/RKR KQWPIBWX
HMKMXEP TPEXJSVQ VIKYPEXSVW ERH GMZMP
WSGMIX] SVKERM*"EXMSRW
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8LI 92)7'3 +YMHIPMRIW JSV X%I1-'" VITVIWIRXEXMZIW XS XLI VII
+SZIVRERGI SJ (MKMXEP 4PEXYSWQ®X EVIEGIBENVH SJ 1EREKIQI
&YMPHMRK ;SVOWLSTW JSV 7SEXMMEBRK WWMEVGS 1 4SPS ERH
6IKYPEXSVW (MKMXEP 4PEXJSGOWERRH I'RMXEP 6EQSR 6 8YE’
7SGMIX] [EW LIPH JVSQ « 1%]1-' XIER TVIWIRXIH JSV ZEPMHE
92(-4 MR 7I1QEVERK -RHSRIWME/MELQIRX XLI XSSPOMX WGSVI
VIKMSREP [SVOWLST KEXLIVIKVERWXERIREG] ERH EGGSYRXEFNM
MR TIVWSR ERH SRPMRI TEVWWGIWIEEXWW\XKSGPOMXW [IVI HIZ
-RHSRIWME 1EPE]JWME XLI 4YMKIYNWEXMRMVERH GMZMP WSGMI>
TMRKETSVI 8LEMPERH ERH 8MQ®WV 0IWXI

%W TVSNIGX PIEH 92(-4 [MP PR IKWPEIXNSW W RHJIIV XS WXEXI VIK®
GSRWSPMHEXI XLI [SVOWLSTVIXMWMPIRXEXMSFRWI IW YWYEPP] JV
ERH SYXTYXW JMREPM”I E VMRHBRERVES EHRHVES BRKYPEXSV]
WYFQMX TVSNIGX VITSVX XS 'WIMB WEIGMIX] SVKERMM"EXMSRW
TVSNIGX XIEQ PIEHIV MW (V VMRMBEPERMSMRMIRIEXISVQ KSZIVRE
61GXSV SJ 6IWIEVGL -RRSZEXWNBRI EW TSPMG] ERH TVSKVEQ |
'SPPEFSVEXMSR ERH 4YFPMGES®RIPHYRMWG EERMHSERVSZMHIVW SJ
SJI ORMZIVWMXEW (MTSRIKSVBEYMPHMRK MRMXMEXMZIW

*SV 7SYXL %WME (V 'LERHVEWER® 8IGL OEF EX 2ZEXMSREP 9R
4EXXERE]EO PIH XLI GVEJXMRK BKEXISVISWWLE VIWIEVGL LYF S
%WME 8SSPOMX I MW XLI CSIGLRMY SK] XMIXL XIEQ QIQFIVW

-RXIVRIX JSV 8VYWX /RS[PIHIGSZ) XEWIG! SBRHVNSGMEP WGMIRXM
TVSIJIWWSV EX '"IRXYVMSR 9RMBIWMRMMWXIW ERH HMKMXEP GY
8IGLRSPSK] ERH 1EREKIQIRX 4AWR BHWMXV.4W SIBAYWSYV ERH '"MZMG
-RHME (V 4EXXERE]EO VITVIVEIRIABDYRHMRAKRHMVIGXSV ;IM]Y >
XLl -RXIVRIX JSV 8VYWX /RS[EVHWIQ@AR[BVEDOXIEQ SJ VIWSYVGI
ERH MW SRI SJ XLI %1-' VITVDNIRNBEVMERK JEWVRX [LMGL MRGP®
-RHME 2MKIP 8IS 7IRMSV/ZXER¥KIV SJ
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JOQTS[IVQIRX _7,) 7TMRRKET;$3VI&EKNE )PIGXMSR 7YTIVZMWSV] &
JR 2K '8J71-(%RH 1V 2MGLSPERHSRIWM %RMXE ;ELMH SJ XLI
8LSQEW SJ XLI -RWXMXYXI JSSQACMWBIMSR'BRIWQER 6MKLXW
297 7,) MW ER MRHITIRHIRX RYRMEBXEMX,IEH SJ +SZIVRQIRX !
SVKERMA"EXMSR XLEX WXVMZHUWPPMEPDREIFSPMXMSVIPANSY8B8YFI -RHS
ERH [SQIR XLVSYKL GSQQYRMS)NXLIEWX %WME 4VSJ 'LERHVE
IRKEKIQIRXW ERH TEVXRIVWUMKWERETE O %% XX] .E]TII %FIPPE
MW ER MRHITIRHIRX VIWIEVGALMPINIGMRAWEXSQQMWWMSR SR |
WIIOW XS YRHIVWXERH LS[ HWEKMXHEBVIXEV] +IRIVEP 6EQSR 6
XIGLRSPSKMIW WLETI SV EVISWEERSR F]
WI\YEP QMWGSRHYGX MR GEQTYW WIXXMRKW MR
TMRKETSVI LI WIWWMSR LMKLPMKLXIH XLI F
FEPERGI VIKYPEXMSR [MXL JVIIH
8ST SJIMGMEPW SJ 9RMZIVWMXEW WMSR IKBNEGGIWW XS MR.
MRGPYHMRK (V 8IKYL =Y[SRYT(EER\SW KPWS [EVRIH EKEMRW X
*EGYPX] SJ 7SGMEP ERH 4SPMKRVMGEB |7TEB|MWVEBRIWK SZIVRQIRXW >
*-7-4 ERH (V 7YLEVRSQS AGMBXSYHBIGALWXVMRKIRX TSPMGM
SRMZIVWMX] HIPMZIVIH QIWWERMXMBEM MR XLYIWXW VEXLIV |
XLVII HE] I1ZIRX &SXL YRMZIWSEK] SIGMIXMEPWIRIVEP 8YE~SR
IQTLEWMAIH XLI MQTSVXERGIX&8J TEVXMGMTERXW XLEX XS I\IV
VIWTSRWMFPI ERH EGGSYRXHERRSTBEXHSVQSYWITVIWWMSR S
EQMH GSRXMRYMRK HMKMXEBMW RWIBVR ESMIB® HIJIRH MX

92)7'3 TVSKVEQQI WTIGMEPM&MA WIKBMSREP TVSNIGX XIEQ EGO

0OSQXEH”I ERH 1W =IOXLM ,IXXEM XYVXKREMWMSRIH XSSPOMX

IWTPEMRIH MQTSVXERX GSRWWIKIWERMWSIREMMRI XIALEPPIRKIW N

+YMHERG| SR 'SRHYGXMRK | YITIPERK BIMQAL XWBZIVRERGI MRGPYHN

-~QTEGX %WWWIWWQIRX SR (MKHWWKWE M RIRPEXJEXKRBR PERKYEKI EF

GS TYFPMWLIH F] XLI 9ORMXIHHMEZ2ZIMB/RVW] SRVMWMW VIWTSRWI

FILEPJ SJ XLI 3JIJMGI SJ XLI 9BMMK] RRXNMRWXEP WTEGIW

,MKL 'SQQMWWMSRIV JSV ,YOQER 6MKLXW

3,6 ERH 92)7'3 1SVI MRISVQEXMSR EFSYX XLI K-
[SVOWLST QE] FI EGGIWWIH XLVS

-WWYIW ERH GLEPPIRKIW MR SEHSGMERPK [ EF WMKW X E P

TPEXJSVQ KSZIVRERGI JVEQILXXOVERHM XKYMHIPMRIWIE SVK

XSSPOMX [IVI HMWGYWWIH HYVMRK E TPIREV]

WIWWMSR EXXIRHIH F] ,SR 2I"EV 4EXVME

MGl IMRMWXIV SJ XLI IMRMWXV] SJ

'SQQYRMGEXMSR ERH (MKMXEP SJ -RHSRIWME

-FY %QIPME %RKKVEMRM SJ XLI ,SYWI SJ

6ITVIWIRXEXMZIW SJ -RHSRIWME G6ELQEX
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%W *SYRHMRK (IER LI WLETIH Xl
8[S XS[IVMRK MGSRW SJ %WMER MXW IEVPMIWX JIEVW IWXEFF
GSQQYRMGEXMSR LEZI HMIH EJGEKIQME PNEIGIXMSR FYMPHME
ERH GSRXVMFYXMSR XS %WMBRSEVYRQQYRWM ERHMBR]IMRK XLI MI
[MPP VIREMRI QMRHW ERH LIBSWRMBYIMSRW XLEX GSRXMRYI X
TVIWIRX ERH JYXYVI KIRIVEXNMIZRMSTQIRX XSHE] % 4VSJIWWS\

WIVZIH EW %GXMRK (IER SJ XLI 7
4VSIJIWWSV )HHMI /YS +YS >LYRERMXMIW ERH 7SGMEP 7GMIR
J)QIVMXYW 4VSJIWWSV ERH *&RHMRMK MIBARES *SYRHMRK |IEH
XLI ;11 /MQ ;11 7TGLSSP S1J (ITEVXQIRX SJ 1IEWW 'SQQYRMGE
'SQQYRMGEXMSR ERH -RISVQEAMRERMXREP 9RMZIVWMX] SJ 7N\
2ER]JERK 8IGLRSPSKMGEP 9RMZIVWMX]
[;7'- 289 TMRETBWMWIH E[E]J4VSIJIIWWSYV /YS [EW EPWS E JSVC(

TIEGIJYPP] SR 1EVGL EXBEMVEKWSR SJ XLI %%1-' &SEVH
SJ , I [EW XLI IJIMVWX %YWMER W& X$VW ERH LEW VIQEMRIH E
E[EVHIH XLI %1-' %WME 'SQQWRMGBEXMIYRSI %1-' TPE]J]MRK E Z
%[EVH MR RYVXYVMRK XLI SVKERMM"EXMSR
MR XLI %WMER .SYVREP SJ
-R E WXEXIQIRX TSWXIH SR I'BV&YRMGEXMSR %.' [LMGL LE)

[;7'- 289 HIWGVMFIH 4VSJIWWRYV SYSBWE...W PIEHMRK EGEHI
"E TMZSXEP JMKYVI MR XLI LBMAWXWW |][TYFPMWLIH F] 8E]PSV ERI
7 - %o +VSYT JSV %1-' ERH 289 ;/,7'-
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3RI SJ XLI QENSV GSRXVMFEFYXMS
4ALMPMTTMRI QEWW QIHME MW LN
4ALMPMTTMRI 1IEWW 'SQQYRMGEXI

%JXIV [LMGL [EW TYFPMWLII

%R IEVPMIV BSV@VBMW SJ XLI
ALMPMTTMRIW -XW ,MWXSV] ERH
TYFPMWLIH MR MR .SYVREPM!
'SQQYRMGEXMSR-RYEEPAWME LI
JSYRHIH SVKERMAIH ERH HMVIG
(V .SLR %RXLSR] OIRX E TMSRRIYRMRK. W JMVWX YRMZIVWMX]
WGLSPEV MR QIHME ERH GSQRYRMGEMGIBRMEBRHWGLSSP EX 9R
XLl IMVWX VIGMTMIRX SJ XLI1BPE|WWEE971 JVSQ M R
'SQQYRMGEXMSR %[EVHEJVSXLMRER (V OIRX [EW ZMWMXMRK T
1 [EW JSYV YRMZIVWMXMIW EW [IPP E\
S8EM[ER ERH 1EPE]JWME 9RMZIVW
(V OIRX TMSRIIVIH MR XLl WXNMHEIRKIWWEER ,I [EW TVSJIWWSV
HIZIPSTQIRX GSQQYRMGEXMIR GIQMRMGERZIVWMX]
QIHME WXYHMIW QIHME ERH JVIIHSQ SJ
NTVIWWMSR QEWW GSQQYRMEERWIGR ERH (V O0IRX WYFQMX
TSTYPEV GYPXYVI MR %WME FMSRBETLMGEEVRWXI| XS %1-' JS\
GSQQYRMGEXMSR ERH TSTY PEV SB/RGS\IMRK XLHSSO GLVSRMC
'EVMFFIER WMRGI ERH GREMZSEXXMFRMHKMSRW SJ %1-' %)
ERMQEXMSR 1ER] SJ XLI FSSDUWRMGEXMSR %[EVHIIW JVSQ
EYXLSVIH GS EYXLSVIH IHMXIH [IVI XLI
JMVWX MR XLIMV VIWTIGXMZI JMIPHW
%1-' [MPP TE] XVMFYXI XS FSXL |
"R XLI 4LMPMTTMRIW (V OIRXLVISWNKKREHQERSHVMEP GIVIQSR] H
XEYKLX XLl JMVWX QEWW GSQRMRMGE%REREP -RXIVREXMSRE
GSYVWIW MR EX (I OESREIRPIRG| WGLIHZ2BHQIWMYQ
'SPPIKI RS[ (Il OE TEPPI 9RM2{SWMX] MR 1ERMPE 4LMPMTTMR
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%1-' MW NTERHMRK MXW VIEEHBDRKXBETYE 2I[ +YMRIE E 'lIVXN\
MWPERHW SJ 3GIERME ERH2X[WZEGWJME]SYX ERH (IWMKR JVS
XLVSYKL XLI VIGIRX ETTSMRXQORRI[$BPXL 4VIWW 9RMSR 7SY Xl
VITVIWIRXEXMZIW JSV 4ETYESWK +EMVDEMIMGEXI MR )GSRSQM
7SPSQSR -WPERHW ERH 8 MQWSWMRWKW 6ITSVXMRK JVSQ XLI 9|

5YIIRWPERH %YWXVEPME ERH E
8LI %1-' &SEVH SJ 1EREKIQIRXMERPMWQ *IPPS[WLMT MR 8: 21|
ETTVSZIH XLI ETTSMRXQIRX.BREKIQIRAEE 22 ,IEHUYEVXIVW

'LSM EW %1-' 61TVIWIRXEXMZIERSE +ISVKME 97%

4ETYE 2I[ +YMRIE 1V )HHMI 8VIZS
SWMIJIPS EW JMVWX 1ZIV %1-'" 6ITVIWIRXEXMZI
JSV XLI 7TSPSQSR -WPERHW ERH (V
'SRWXeRGME 7SJME 'SVREPMS &EVYSW EW JMVWX
[ZIV VITVIWIRXEXMZI JSV 8MQSV 0IWXI

1V HHIBMZSV 3WBJFIGSQIWN%1-"...
JMVIWMVYR XE SOQZ XLI 7SPSQSR
-WPERHWZW BMN HIFX) ERH
- IIORHHMEX SJ XLI 7SPSQSR 7XEV
RI[WTETJVLSPHW E 1EWWIV SJ %V
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(I1ZIPSTQIRX +SEPW MR XLI %KII ég |

%VXMIMGMEP -RXIPPMKIRGI KHAMYIRERC! ERH WSGMEP NYWX

04 -
1YLEQQEH .EQIIP =YWLE v FYMREWH! ¥- ERH IRZMVSRQIRXEF

XSKIXLIV PIEHMRK VIWIEVGLIYW YV%’I\\’?OW SJ KVIIR[EWLMRK MR
REFMPMX] GSQQYRMGE X

EVSYRH XLI [SVPH XS I\EQMRWE%VXE

EVXMIJMGMEP MRXIPPMKIRGI - LQAP\'/\F§{/VEF3<\}V§§VW'MB§<W'W XS -
GSQOYRMGEXMSR JSV WYWXEMREFPPYWX 2EXMSRW GSQQYRMC
HIZIPSTQIRX 4YFPMWLIH F] 4%5%\?/'@2’\’ BLIWI GLETXIVW IRGSY

YAl k| )\(IY\{ \)](I\%VC%I\Y)MXMGEPP] EWWIW
Y

LEGQMPPER XL1FSS0 MW EQ\Ii YRHMRK XIGLRSPSKMGEP
GSQTVILIRWMZI [SVOW HIHMG
EFPI HIZIPSTQIRX

IWNTPSVMRK XLI MRXIVWIGXMS
GSQQYRMGEXMSR %- ERH X M
2EXMSRW 7YWXEMREFPI (1ZIP I%
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'SRXVMFYXSVW HMWGYWW HMKMREMRKQSSKMKGIY WGLSPEVW
EPKSVMXLQMG HMWMRJSVQEYWSRE QYHWNMHEI XLI IMHHPI )EWX
IHYGEXMSR %-..W MRJPYIRG% QR/MIGIEJ YERH AYIWXVEPME XLI
[SVO TIEGIFYMPHMRK MR TSEBWWRHRMASEBRXMMIWR SRI SJ XLI
IHYGEXMSREP VIWTSRWIW XSQQWW WRITSSMHXEERKSBY I WXMSRW J
ERH XLI GLERKMRK REXYVI S&6 SRXHMFWHEWX WEFRGMIX] LS[ GER
XVYXL MR NSYVREPMWAQ LEVRIWWIH IXLMGEPP] ERH MRGF
EHZERGI WYWXEMREFPI HIZIPSTC
%WQSRK XLI GSRXVMFYXSVW EHRWMWAVSMRKMWIEX RS SRI MW PIJX
.YHI ;MPPMEQ +IRMPS ERH (V /EQSPVEX
-RXEVEXEX [LSWI GLETXIV 8l BEEHEHOIENPP FI SJ MRXIVIWX XS
2SR 4SPEVM"MRK 'SQQYRMGHKMGE XSSV WX MWEMRIIRXW TSPMG](
TYWXEMREFPI (IZIPSTQIRX +FHPRIPSTQIRX TVEGXMXMSRIVW N
NEQMRIW LS[ VIWTSRWMFPI ERBHQRERMGEXMSR TVSJIWWMSRE
TSPEVMAMRK GSQQYRMGEXM®RICHRIKZEBRXWMRRMHHYWXERH XLI ST
XS TIEGI NYWXMGI ERH WXVERK GILREWRMXKIYWMSRWYW-MMRR XLI TY
MRGVIEWMRKP] JVEKQIRXIH MWKNWXEMREFPI HIZIPSTQIRX
IRZMVSRQIRXW
LI ZSPYQI MW EZEMPEFPI XLVSY
8LI JMREP WIGXMSR SJ XLI FESEMWQVMGESBBWWIPPIVW ERH TY
VIKMSREP ERH WIGXSVEP ET VRGEFEARURKW S 2 34-PISV
WYWXEMREFPI HIZIPSTQIRX 'EWI WXYHMIW
NEQMRI QIHME JVEQMRK SJ %- ERH XLI
7(+W EGVSWW )YVSTI WYWXEMREFPI WSJX[EVI
HIZIPSTQIRX MR OIFERSR ERH %- HVMZIR
ETTVSEGLIW XS VIHYGMRK HMKMXEP MRIUYEPMXMIW
MR 4YIVXS 6MGS 8SKIXLIV XLIWI GLETXIVW
HIQSRWXVEXI LS[ PSGEP GSRXI\XW WLETI
FSXL XLI STTSVXYRMXMIW ERH GLEPPIRKIW SJ
%- IREFPIH HIZIPSTQIRX
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8LI :11 /MQ ;Il 7GLSSP SJ 8LVSYKL XLIWI VSPIW LI LIPTIH W
'SQQYRMGEXMSR ERH -RISVEEXNMSRQIBX\VSRMGSQQYRMGEXMSF
XLl TEWWMRK SJ 4VSJIWWSVHMMEVMTPHMR4WER 7MRKETSV|
>LIR]Y )QIVMXYW 4VSJIWWSV ERH
*SYRHMRK (IER SJ ;/;7'- [LS % BEHMWWIXMRKYMWLIH WGLSPEV SJ
E[E] TIEGIJYPP] SR 1EVGL EERXVIEERK|I GYPXYVI ERH WSGMIX
/IYS [EW HIITP] GSQQMXXIH XS WG
XIEGLMRK ERH TYFPMG IRKEKIQI
AVSIJIWWSYV /YS [EW E TMZSXEPVIWKWTERRMRHK QSVI XLER JM?Z
LMWXSV] SJ :/:7'- %W *SYRHMFRISRERMEYXIH XS MQTSVXERX (
WLETIH XLI 7GLSSP MR MXW SRVPYAWMGYPXWVEPMWQ MHIRXNM
IWXEFPMWLMRK MXW EGEHI|GMERKMVERMMER [MHIP] VIWTIGXI
FYMPHMRK MXW TVSKVEQQI\EFERN EXERK MHKI EGEHIQMG M
MRXIPPIGXYEP JSYRHEXMSRW R EXG GSRXGIRWM VXIS
KYMHI MXW HIZIPSTQIRX XSHE] ,MW ZMWMSR
ERH PIEHIVWLMT [IVI MRWXV)YOQRREXBEAWERMW JSVQEP PIEHIVWL
TSWMXMSRMRK XLI 7GLSSP BWSHIM®ISMAKXSGVREEMRIH GPSWIF
JSV GSQQYRMGEXMSR ERH QNS MEIWXYHMIBQ@RRMX] ,I GSRX])
7MRKETSVI ERH XLI VIKMSR XS IRKEKI [MXL GSPPIEKYIW WXY
XLl FVSEHIV EGEHIQMG ERH GYPX
&IJSRH LMW PIEHIVWLMT EX PAHZMRK E PEWXMRK MQTVIWWMS
AVSIJIWWSV /YS QEHI WMKRMJIIRGERXMX] [MWHSQ ZMWMSR E
GSRXVMFYXMSRW EGVSWW 28X\ERKXIMRKETSVI..W
LMKLIV IHYGEXMSR PERHWGETI ,I EPWS
WIVZIH EW %GXMRK (IER SJ XVBJIGMMBSY SUS..W PIKEG] MW HII
,'YOQOERMXMIW ERH 7SGMEP 7 ®INRDRSS MULIEDERSMG SJ ;/:7'- ERH 28
ERH IEVPMIV EW *SYRHMRK GBR)XUMFELYIXMSRW [MPP GSRXMRY |
(ITEVXQIRX SJ 1IEWW 'SQQYRMRBENMKSFSEW SJ WGLSPEVW ERH
XLl 2EXMSREP 9RMZIVWMX] SJ 7TMRKETSV|
I NXIRH SYV HIITIWX GSRHSPIRG
JEQMP] ERH PSZIH SRIW
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SXLIV MRWXMXYXMSRW SJ LMKLIV
1EGL LI PIHZXU[ 8J XLI 971
QEWW GSQQYRBKEEXMSRI RXEMXMR k
PIEHMRK QS BWMEMSE BRW KEQTY W
S BZMHIHFEGO SR IXIIRXHMJJ
GSQTSRIRXW SJ KPIQEREWK YV
GSQQYRMGEXMSR HIKV

4VSJ )QIVMXYW .SLR % OIRX 4VSJ OIRX

[EW E XS[IVMRK TIVWSREPMAPMROKRX RAHRKASS XLI IRH SJ
QEWW GSQQYRMGEXMSR MR 'Q/MQEYMP IXEWRLMW HEYKLXIV [E\
SRI %W TMSRIIV QIQFIV sJ XMQ! LI PIM BFQQYRMGEXMSRW

GSQQYRMGEXMSRW JEGYPX]TBXEEHMY -y x M ERHIH ERH XLTV
7JEMRW 1EPE]JWME 971 Jvsg RH JEGYPX] TSTYBEKMSRWW WKH

LI [EW VIWTSRWMEPI JS\? M ¥ MYMEX E HMRRIV

VMIRH 6 &EPEOV
ERH XIEGLMRK GSYVWIW SJ M1J RA @& MAEEWAX M X Y X

CSQQYRMGEXMSR EX IRMZIVMGM KM NG MNBelic @i RX % -&( PSGE!
1EPEJWME 971 MR 4IRERK ZXEVXMRK, ET YWEVP ESXT YR\
XLI IMVWX FEXGL SJ WXYHIRXW &iaHEH | g viRS Mo X1 E W

XEYKLX ERH SV QIRXSVIH EFRSYRw Y BXE RX WMENMTY| ERH
WXYHIRXW [LMPI MR 1EPEIWMEWS RMEPO

8LI IEVP] W [EW ER MRXIVIWXMRK

TIVMSH MR XLI HIZIPSTQIRX oIXxQZWWK IVEME JSV XLI JMVWX X

GSQQYRMGEXMSR MR 1EPEJWWE GEWXHMMXL HMW 3BMRIXMSR |

[IVI E PSX SJ] QEWW GSQQYRMIAEMNISR MR 4LMPEHIPTLME YRX

ZIRXYVIW XEOMRK SJJ MRGRXNMRK XIR .YRI 4Q0\WWSV

MRXVSHYGXMSR SJ TMSRIIVNRIK IGSWWWMRK MREVW BJ EMGE IW IV
48J) )QIVMXYW OIRX LEW XEYKLX
QIRXMH XLSYWERHW SJ WXYHIRXW
SJ QEWW GSQQYRMGEXMSRW
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8LI WIGSRH XMQI 4VSJ OIRX SJLKYEREJWMER IZIRX [EW LIPH E.
1EPE]JWME [EW MR EW TVMSOGM TMERP 4 XEPMRK .E]JE EXXVEC
WTIEOIXLHX SMRRMZIVWEV] 7 OBVREWGMTERXW (YVMRK XLI 1EP
SJ XLl 7GLSSP SJ 1EWW 'SQQYRNMMBEXKNMIRVI [EW EPWS E HMRR
1%6% -RWXMXYXI| SJ 8IGLRSPBRKH EREGMPMWEMER GEVXSSRMW
LMW MRXIVZMI[ [MXL [SVPH JEPERK SSEVYFSRRWKEPE 0YQTYYV
OEX EX XLI PEXXIV..W LSQ| EXEPERERKW ERE R
8LI MRXIVZMI[ [EW WYFWIUYIRXP] TYFEPMWLIH
MR XLl NSYVREP LI JSYRHIH -R XLI JEPP SJ - ZMWMXIH 4V

LMW WTVE[PMRK LSQI EX (VI\IP ,
3TXMRK XS VIQEMR EW ER EGHEWMBPBHIPELME 2SX SRP] HMH LI
8IQTPI 9RMZIVWMX] LI XYVRIQIIDM@M EXXXRXEBRTSVX Ll EPWS
XS XLI VETMHP] KVS[MRK JMIPHGSY BIXQW G LHVWX(S HE] ZMW M X
OIRX WXEVXIH XLMW QSHIWX ZMRRYW I[MMLESSOW ERH GSTMIW
RI[TWPIXXIV -X FIGEQI E FMERRHERLNSIYMREPLSXSKVETLW SJ F
ORS[R EW -RXIVREXMSREP .SGERESSRMERWG- LEH MRXIRHIH
%VX -.3'% MR EW E RI[ ZORBRXISFYX EW JEXI| [SYPH LEZI M
WGLSPEVW XS TYEFPMWL EGEKUVQMG, EPRMOBPIVMS REW XS FI Q] |
GSQMGW 4VSJ O0IRX TVSZMHIRIGBYWXISJMXKL LMQ
JMRERGIW JSV XLI TYFPMGEXMSR SJ XLMW NSYVREP

'l LEZI PSWX RSX SRP] ER MRXIV
8LI XLMVH XMQI 4VSJ OIRX GEGLSBEXLMW LEH FIIR VIGSKRMA
VIKMSR [EW MR EW TVMR®% M-T EERVWETR BSYIXW XERHMRK %W ME
JSV X[S W]QTSWMYQW SR %WHMERQBRMGEX¥MSR WGLSPEV FYX
SRI MR 7MRKETSVI ERH XLI SXSYR MK BEPEHWBB/MER QEWW
XLEX [IVI SVKERMAIH F] 1IHMEBRYQWN RMGEXMSR EW [IPP EW E
'SRWYPXERG] 8LI 7TMRKETSVITYZRMGEWMIRK XLl JMIPH SJ GSQ
WTSRWSVIH F] XLI 1IMRMWXV] SJ -RIJSVQEXMSR
ERH 'SQQYRMGEXMSR ERH EXDEJEGMVHWEYWPI VIWX MR TIEGI
XLER TEVXMGMTERXW
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JHHMYS [EW ER MRWXMXNXMSR F
WTIEVLIEHIH GSQQYRMGEXMSR E
JMIPH SJ WXYH] JMVWX EX XLI 2F
IRMZWMX] SJ FERKEXISR EX XLI
2ERGRBIGLRSPSK M&EBRVXRW Z

LI [EW XLl JSYRHMRK HIER SJ [LE
ORSBMWEEW XLI/MQI] 7GLSSP

| [ERXIS GEOMRKEESEHIQME
LIR - [EW E GSPPIKI WXYHIR{(Svp[ﬁY(ﬂ:HEWW , MW EQFMXMSR G
SGGEWMSREPP] ZMWMX XLI %glsy QMK VO REBMIRS[ LMQ [LIR -
21 [XSR 6SEH MR 7TMRKETSVI ?EWXWMWK”XLI QIHME FIEX IEVP]
- JMVWX GEQI EGVSWW TYFP MG XM EyREVEIWIHWMISYVREP MW X
/IYS ERH .SLR OIRX - GSYPH REPR LE[ERWRK [MXL XLI MHIE SJ U
ORS[R XLIR XLEX JIEVW PEXIY] NESEYRNWYI E aMKYWLSYPH
LEZI XLI TVMZMPIKI SJ KIXXMBMV\N@)(OLR\,&@ NRJIIMMGW PSV EHZMG |
XLIQ EW TISTPI RSX NYWX REQR[M/I®RQFIV LS[ LMW JEGI PMX Y
FSSOWLIPZIW VWTSRHISIY WLSYPHSETTP] X
7 X E RH S8
&SXL [IVI GSQQMXXIH XS TYWLMRK
WGLSPEVWLMT MR RI[ HMVIGXM$R M /XS PPl M R¥sN..[SR
F] TVSQSXMRK XLI WXYH] SJ pppMWRRBREIBRIE BX KB LI MRZMXIH
ERH GSQQYRMGEXMSR &YX X3 RKIKREGL E GPEAV@ KR H XNEXP |
EFSYX MX MR HMWXMRGX [E]WJ 84HNYRE K XUsSWWMWMSWX ER X 4V
[MXLMR XLI WTEGI SJ IMKLX [hOp% WRIZMNM K B9 Y BIMOL I PTVT @]
GSQTEVMWSR SJ XLIMV PMZIW|[-§NIVWREENMWIH SRP] QYGL PE}
Ql VIEPMAI LS[ HMJJIVIRX ERH EKXIXIHENSWVMEXI XMXPI [LMG
GSQTPIQIRXEV] XLIMV MRIPYSRGILER R MIGZXP] GSRXIRX [MXL
LEZI FIIR [EWHEX 8MQI OING XXYWWPI - [EW
SFPMZ$ IWWG X HM W ¥HNHRG X BI\E R W
XWRE XKYMPH Q] ':
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JHHMI.. W FIPMIJ MR QI KEZI Q] ESBRWR SSIEVXSSR GIRWSVWLM
HMVIGXMSR ,I [EW E GLEQTMIRBSWFNWPHMRKSTIRW [MXL ER
WGLSPEVWLMT EFSYX JSV BERH .BLRRWME FISO [SYPH WGEVGI
[EPOIH XLI XEPO ERH STIRIHFEIREDSIWWSNMFPI [MXLSYX LMW KY|

TISTPI PMOI QI [LIR - MRXIVZMI[IH LMQ JSV XLI F
- [EW TEMRJYPP] E[EVI XLEX
. SLROI RX IRG]GPSTEIHMG ORS[PIHKI SJ XL

KEMRIH XLVSYKL LMW MRHMI ETT

- JMVWX IRGSYRXIVIH .SLR OMKLMREMWWNEMR H®WYPH FI MVVITP|
E JVMIRHP] JY~*] JEGI EX %1XMQIl JMREPP] GEYKLX YT [MXL L
GSRIJIVIRGIW - KSX XS ORS[ LMQ FIXXIV MR
[LIR - JIEXYVIH LMQ MR ERR-MRXIVZMI[
WIVMIW XLEX - HMH JSV 1IHME %WME :SP
2S (IGIQFIV TT . JHHMI ERH .SLR XLYW IQFSHMIH .
HMZIVKIRX ETTVSEGLIW XS EGEH
BLEX [EW [LIR - HMWGSZIVIH YHHEMI EFFRHIYYWKAS SH XLI IPMXI LM|
LI [EW FEWIH MR XLI 9RMXIH IIXEXKEWM.SR MRHYWXV] ERH KYMH
RSVXLIEWXIVR WIEFSEVH , XKIKPIEFEWPSRW S %WMER WGLSPE
IPMXI LMKLIV IHYGEXMSR , .SKHIK [EWS®SIXI MR XLI HSSV .SLR YR
UYMRXIWWIRXMEP SYXWMHIVXLMRERGEKISSQMERH VIQMRHIH YW
GEVIIV [EW E WXSV] SJ WQMPAMRHKH MKXXWIZWFRSWRYWP] - GSRX
VIFIPPMSR EKEMRWX MRWXMEMXMSIREPXTVMESWMKEH{WZIW [MXL
ERH TVSXSGSPW XLEX LI JIPXS$IQIEMRXXEMREXLIQ MR GVIEXMZI
SJ XLI PMJI SJ XLI QMRH
-X MW LEVH XS EGGITX XLEX [I [N
0 VIJYWIH XS FI HIXIVVIH F] XLIQEKEMREXX %1-' [ZIRXW SV IF
LMW %WMER VIWIEVGL EKIRHEEVEWGSPPIKMEPMX] &YX [I GER
GSRWMHIVIH JVMRKI 7MQMPHSWIX[LMR UNEQTPI ERH XLI KIRIV
HIGMHIH XLEX GSQQYRMGEXNISRGW XMHMLW TIH XLIMV NYRMSYV
WLSYPH XEOI GEVXSSRW WIVMSYWP] LI HMH RSX
WIIO QEMRWXVIEQ ETTVSZEP* SNERSNAY] , BRE/SRKZEDMXIR Wi

NSYVREP MQTEGX JEGXSVW ERW® cmITWPER &&% R x w
[ TN [ EWFI WS] THSR

SQQYRAANERYG E\H
- HSR..X ORS[ [LEX LMW , -RHI el Finooht | e
QSVI QIERMRKJYP QIXVMG MWwXdshtgV XYTIRHSYW

RYQFIV SJ PIEHMRK TSPMXMGEP GEVXSSRMWXW MR
%WME ERH XLI [SVPH [LS GSRWMHIVIH LMQ E
JVMIRH
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	Complementing these plenaries are two master classes which aim to enhance the participants’ leadership skills. These are:

